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et YRR BT, R SRR ME R LA P B WL A 5 L (Ma et al.,2017)

WA, WP AT LB AL AR AHSCHF SRR 1 P Al A 2 A i AT S Sl AL, S0 4 25 A B A g
JE B0 BT SR Y AT R, 7R A TR P E AL BITA AL R BE R [ U 5 RGBS 5K IR R T Facebook (1
A7 A1 s B S AT 2 308 s P EL A S () PR AR ) e A SR T B R 6 1 3 6.0 B 75 5K (Karahanna et
al.,2018), TEHLPHIEUE BRGNS R TAESS S A LA 737 785 B RGP RN
1728, 8IS 255 I U BE e B 50 D7 3R e M PSR | D 035K 28 00 4% PR 6, 70 27 3 8 90 8% PA) 6 R FE ) P ) R
AT EA SCEERZ R (Wu et al.,2017) . TERS S HHEMI 5T, BIFSE TAE R T8 sl i AR 7 19 2 FE AL Al
AT R, e TP AR Sh I R P B9 2 ad R v PR R AT, R BEAT 9 AR R A 1) A A SR I
REFNE VB S S5 Ep i B, AT B BUR A RS 3 B R e B S R AR R AT W RIS
(He and Liu,2017) , {f§ Bl T3 26065 JH A7 R RRAE AR 58, 7 20 10 AR 1 114 I BE A4 06 1 B A8 45 21 R0 Hp 2
Uk o AR BRI, T 5 ) 22 SR T AR SR IR B L VTR TSR R AR 2 A 15 S AT 15 {1
SEMAEE L IRR TSmO VRS A AT B R U T X PRI A TR S A AT AL (Fang
et al.,2016) , T A AT SRR A AT e TP 35305 BRI TE (a4 4 T AL B A9ARTE

A LAE B, F R BIEFE T HI 0RH 3G 1) R4 5 46 A [a) A9 R SRR 5, 0 BN () A D SR R A o MR
A AL A L, R B AN R R PR SR B R A BN, e A U IR b d i A O TR A
SRR I T A PR SR A B U L [ I AN ERARORE Tl 55 45T ) R A R PR R RE AR AR BOR BE 38 4 193 FET
PRI T SRR Ao TEAERAT R S Il b, 31 1 108 BE B A D SR M — 803, 5 Dk SR L[] 58 AR
BBEGRI TR, WA —E R AR TR RE AR A A, RS S T AT S Tl v, A8 B 1% P A
F1 By g€, D RE BT IR RO Sl A8 2l 12, 2 T AR R A5

(ORI

DRSS PP-Ak 5 W 002 A SR 36 v 1 o B, A% 0 D SR v g RS 98 D0 S AR FE T S R 1 R R
P18 DXL TP Aok 1 D5 AR [ A 1 XU o I (B il o i B R A, T L B v 258 s b o A ] 51
AN A LA BAT A A G DR AT Ak M 3000 A0 52 e

TEAR I RS R A1 BE A OG5 A BRAR M W T R GE T AAT Bl T3l A Ml XU o 7 b B A5 i 51033 2y
FIAOC T BT A I 2R 48 00 T 8 e SR S Wil i AR R 1, RIVASE B C 8 80 A7 e — D I A, T bk 22 B gy
(Tian and Xu,2015) o AN, Al B B G855 T 0 A BRIGEAEAE N 7R PR OC R, T DU B R A7 A Ml XU 3£
R, bdn, 712 35 B W R NS SR REE T BT RIS A5 75 T (Pincus et al.,2017) ., 155, i@ %1412
WAL AR 5 AR AR BAR IO 12, o 2 S S A A0 e B0 AR 0 R W 47 LA L B el S 45 R 5
PEUETH 1 3 N BERAR AL UM A (Guo et al.,2017)

TE AR TT 5 XU A5 B 7 1T, AH SCHF 5T AT 36 BRAK AT IR 1 A A v v R 1936 BN , 2 A
T AR F S ITH BT A PR IC R, R AL AEASIT B35 PSR, — BN AT L P 240K SR i e, (HIX IR
—SE AL LR PRI I 5 5 A 14 1T 455 5 B 4 78 43 IR B S HLFNBE 71 A RE B IE B JMUIE 0] Y 28 3% 52
Wi (Ho et al.,2017) o #E— 25 BYBIFSE 53 A7 T Al o] 388 3ok 527 1T 05383 76 B2 AS T 3 b R I8 B E . 17
SN E P PRIE (information uncertainty , TU)WAA , B4R 111 37 1) 55 48 801 AT DAEB 43 05 DR F 40l 3% 25 15 B AN
FEE, BME S al REAFAE A S Ik o WIS e 3IAR Ml W, P 28 498 1) 552 it R 0% 10 3 0 2 T - B8 A= 1 AN 7
F189 PR 2R AT b ARk R AN S e, A 356 BEAS T e 3l Aol N AR5 B R (Jia et al.,2019) o AR, X 7 5 il
15 822 A m U 2 75 B A 280 KA AR A I 19 22 4 IXUPRS: 19 [ L, AF 9 B B i 1140 22 A bR ME T AN — 38 i 2 T 1y 119
INEVE A YE (Lee et al.,2016) 6

(LA, AR ] R e SRR S5 52 0 o AR ] ) R SR R A 8 e o B0, Aol o T R 58 5 T 35 e AR PR 5E 1)
KRR AL T B BUE B BN AR 3 AR AR S SR IR DRI R A AT S8R B 4K
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BREAYRE R AR HLS TT B AR SC IR RS A — e R BT 1 St S i AR R P i AR A o

(O EIHh

TEA R GU , KB 2 RS AL e e 3 7 2k 55 B B0 R A 0 A2 o 3 i R A BE A e F Al
AE , BT B M 55/ R M A ON WI BE o 1 DA 2% LI I 1 55 ) — S S R 5 (R e ) B AU B T 2 ol
LGB YR o E N T RS R T B, Bk BT R G i F & Bl 7RI AR X
LA UITEE ERR AT TR 22 R S AR I, 52 BRI 77 i+ IR 55+ 4158 A A8 BR DR SR A A o

Tt 2 N AN R B 1Y P B DL R B 85 B 5 AT T, A ST NS PRI HER A/ 2 AT il il S
B2 0 P AT AR B LA i R E 0 o 1 2R O T M 55 HEFE R 2 (He et al., 20195 He and Liu, 2017; Liu et
al., 2017 ; Wang et al.,2016), [A]i, 2% 38 P I 9 F2 b iR R AT, BOrH 3T H AR B IR R MR R DL AR
F A ) 152X LA K 7% 20 i 94 25 (He and Liu, 2017) ; 7% J& 12 A B2 (involvement theory ) , 1148 & T 2 F X
BEAT A B B SR W (He et al., 2019) 5 2 7™ it & 2 DL S5 W 3K ShAIL , 1503 ik 1 A0 3 [RTRC BRY 1 T 1 41
BHEAE ARG (Liu et al.,2017) o BEAh, 38 i 70 A7 S M I 9% 2 B0 7 248 R AT 08, BT J0 i 2l & 18 28 e 45 5%
BRES L DI AT L BV 9 5 e o] i 452 0k 0 TR R, O AR MR A b BT SO AR (Wang et al.,
2016) .

TEFT P61 55 BN B AL 252w AL 20 B of , A OCAIE S48 78 17 1 28 9 1 JR s ik e 5 JH P sV O T WY kg A
VIR R OO T B DR AR o X ORI B A G SR A R B AR R A SR, — ™ RO, BRI
B R AE B ERE LR A AE , R X AT AT SR R 5 R T 9 AT AE A AR VR BE O B R B
FUHAE I (Yi et al.,2019) o BFEXSFELATIE 09 A I 8L, OF 58 TARR P98 5 WA — B o) AR 23 #r
rh, T8 U A B A T AR SR M I I B UL A 4R BT 1 R R 7 SR (Zhang et al., 2016) o [mII, BIF5E & B Al
TEAEASHEAR 1 51 9% 5 1 B 2l BE A8 T A 52 W0 3 2% 2 A R A T 78 88 5 JJ0 HCXS 24 TG 2 2 AR A 31 2 R
W, T 2 X T 2 38 R A T AL A AR v A 4 48 P 25 1A T R TR 5 AT L I R R A2 A 2 R ok 14 R EE (G
and Ye,2014) o 7E] 5B QUH A OT T, 38 A 20 A ol i) 2 W5 B I e b i SE VR L O B A SR
SR ARSI AR T 58 4 1 R T Ml O 2R A [R] 118 ) RASE , DA ) 55 0 A% S L SR L )
AR B AR 2 5 BB R Ml 30 T MR, B R o 2 S B A A A A B A, Al AT A R A 23 16 i (Wen
and Lin,2019) . 768 s &4 M 55 B A0 HT A5 b, %k 1 an el 52 e v 26 1 F P B8 2 5 01 S 3A 1
FRIHT U AT BIHT Y IR, AH SC AT 5 & B LA 1) A0 TR K Tl 2 52 el 5 T 1 RS2 B 1) P Q5 1 BT =
P, 3 H r v e 1 P BT 2 LG S B 4 B 2 B A U A A AR 2L il o B U A AT B Bl ik 55 oF &
189 T B SRR AL i S o 19 FH P 58 5, i A ) 5 R SRS W v A 9 TP B8 4% (Kankanhalli et al.
2015) o TEHE T At 2 A BME 59 AR A A5 203 A LA KR 2l 25 A5 T T, X AR AL SF 5 1 dee 0 5 A5 = F 5
S AE S B b Tz A A 2 M 9 A O A R R 1Y, AR AT e IR 55 28 00 120 AT 55 4 4 10 8B 4 [ vy
B, RIS BLZFAR e W 5E R0 23 . e Ah , AR 6 b S8 BB i A 2 8 B0 AR TR — A SR L]
PASE i 7 5 A9 4E (Wen and Lin, 2016) .

e, FIRBETE T AR S e A B SR AU B R [ 85 . I, s 2 N A RGN 19 T P R B
P05 R A ) R O T AL T B A R s R SR LA R S BT e o 1 AR A RO 7] R, 5 B A e
1 AR R s BT 45 R At 2 R e ML [ e — G R BRI T AR M AN SRR L

IERE
A AT Shy— ORGP g P RSO AR B i, S A LR SR | 2H 2048 R BR 2 5 UG A8 LR OR
ST AR R FLOR B ol kAR . 7R SRR A SCE e Sk R SR SR R B B R AR B
(BRBE T L TR 4T3 T RIRR S PR AL o E— A0 AR SCLARY 55 R AORAE BN 5t BAR AT T Bk 4 A5 T Y
FRAZFIRZME , S T R i AE A O (B i S BT B AR SE I 8 R
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Financing Constraints of Private Firms and the Structural Problem in China’s Labor Market
Shen Guangjun, Yao Yang and Zhong Ninghua

Private firms have difficulty to get external finance in China; and there are structural problems in labor market.
This study aims at linking the problems in financial market and labor market through “capital—skill complementarity”.
Theoretical analysis shows that domestic private enterprises (DPEs) get finance at higher cost than state—owned enter-
prises (SOEs), and therefore produce in a more labor—intensive way. Because of “capital-skill complementarity”,
DPEs employ low=skill labors and SOEs employ high—skill labors. Since DPEs employ more than SOEs, the demand
for low=skill labor is enlarged and for high—skill labor is depressed, and that explains grim employment situation of
college graduates and labor shortage for middle and small-sized DPEs. Empirical practice testifies the hypotheses and
finds that financial constraints impede DPEs to invest, which in turn decreases employment share of high—skill work-
ers. Counterfactual analysis predicts higher demand for high—skill workers and lower demand for low—skill workers if

DPEs are fairly treated in financial market.

Transitions of Decision—Making Paradigms and Enabled Innovations in the Context of Big Data
Chen Guoging and other authors

The rapid development of big data has brought dramatic changes to society, economy, and people’s daily life,
affecting and re—shaping the procedures and forms of decision—making and value creation. Based on a series of re-
cent studies, this article derives and elaborates on the substantial transitions in decision—making paradigms that
have been triggered by big data as well as the innovation—enabling effects of such transitions. On the one hand, tra-
ditional decision—making paradigms are profoundly challenged by big data, leading to prominent changes in terms
of decision elements including domain contexts, decision entities, premised assumptions, and procedural approach-
es, which characterize an emerging big—data decision—making paradigm. On the other hand, in light of the big—data
decision—making paradigm, the enabling effects of big data trigger innovations in terms of behavioral insights, risk

prediction, and business models.

Big Data Behavioral Research Trends: A Time—Space—Connection Perspective
Jia Jianmin and other authors
We use the three dimensions of time, space, and connections (TSC) to analyze and interpret big data behavioral

research progress in the last decade, to summarize our own related research efforts, and explore the future research
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