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YUAN XU (徐嫄)
School of Economics and Management

Tsinghua University
Beijing, China 100084

Tel: 86-10-62794289, Mobile: 86-13651390878
Email: xuyuan@sem.tsinghua.edu.cn, yuanxusarah@gmail.com

CURRENT POSITION
Associate Professor, School of Economics and Management, Tsinghua University, 2017-present
Assistant Professor, School of Economics and Management, Tsinghua University, 2009-2017
Visiting Scholar, Department of Economics, University of California, Davis, 2016-2017

EDUCATION
Ph.D., Economics, University of California, Davis, USA, September 2009
B.A., Economics, Fudan University, Shanghai, China, 2002 (with Distinction)

RESEARCH INTERESTS
International Economics, Macroeconomics, Applied Time Series Analysis

PUBLICATIONS
In English:
[1] “US Exports and Employment”, with Robert C. Feenstra and Hong Ma, Journal of International
Economics, 2019, Vol. 120:46-58.
[2] “How do Exchange Rate Movements Affect Chinese Exports? – A firm-level investigation”, with
Hongbin Li and Hong Ma, Journal of International Economics, 2015, Vol. 97(1):148-161.
[3] “Job Creation and Destruction in China during 1998-2007”, with Hong Ma and Xue Qiao, Journal of
Comparative Economics, 2015, Vol. 43:1085-1100.
[4] “Robustness to Model Uncertainty and the Nominal Term Premium Puzzle”, Journal of Macroeconomics,
2015, Vol. 44: 124-137.
[5] “Measuring China’s Trade Liberalization: A Generalized Measure of Trade Restrictiveness Index” ,
with Bo Chen and Hong Ma, Journal of Comparative Economics, 2014, Vol. 42 (4): 994-1006.

In Chinese:
[6]马弘，腾越，徐嫄，“总统的权力：美国执政党更替与中美贸易（1984-2015）-兼议中美经

贸关系”,经济学报, 2018年 12月，第 5卷第 4期：208-244.
[7]马弘，腾越，徐嫄， “中美贸易摩擦升级战略思考 -基于日本经验的视角”，国际贸易，2018
年第 3期：32-40.
[8]马弘,乔雪,徐嫄,“中国制造业的就业创造与就业消失”，经济研究，2013 年第 12 期：68-

80.

[9]刘胤,徐嫄,“基于 HCCAPM 的利率期限结构”，投资研究，2013 年第 9期：33-44.
[10]李宏彬,马弘,熊艳艳,徐嫄,“人民币汇率对企业进出口贸易的影响”,金融研究，2011 年

第 2期：1-16.
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Other：
[1] “Reconsidering the ‘China shock’ in trade”, with Robert Feenstra, Hong Ma, Akira Sasahara,VOX, 18

January 2018.
[2]徐嫄，“通胀再认识 ”,第一财经日报, No.1937, A:14, 2011.

WORKING PAPERS
[1] “Magnification of the ‘China Shock’ through the U.S. Housing Market”, with Robert C. Feenstra and
Hong Ma, R&R at Review of Economics and Statistics.
[2] “Export Tax Rebate and the Margins of Export: Product level Evidence”, with Wonkyung Lee and
Hong Ma, R&R at International Tax and Public Finance.
[3] “Exchange Rate Disconnect and Financial Constraint”, with Hong Ma and Yuwei Guo, R&R at Journal
of Comparative Economics.
[4] “A Model of the Yield Curve with Idiosyncratic Consumption Risk”, working paper.
[5] “Robustness, Stochastic Volatility and the Yield Curve”, working paper.

TEACHING EXPERIENCE
Instructor, Tsinghua University, Beijing, China, 2009 - present

Graduate courses: Monetary Economics, Empirical Macroeconomics II, Time Series Analysis
Undergraduate courses: Econometrics

Teaching Assistant, University of California, Davis, USA, 2005-2009
Graduate: Macroeconomic Theory
Undergraduate: Financial Economics, Money and Banking, Econometrics, International
Macroeconomics, Intermediate Macroeconomic Theory etc

HONORS AND AWARDS
优秀班主任, 2020 清华大学

先进工作者, 2015 清华大学经管学院
Nonresident Tuition Fellowship, 2005-2009 University of California, Davis
Dean’s Fellowship, 2004-2005 University of California, Riverside
优秀毕业生, 2002 复旦大学

人民奖学金, 1998-2002 复旦大学

江苏省三好学生, 1998 江苏省

CONFERENCE PRESENTATIONS AND SEMINARS
2019 The Fifth Asian KLEMS Conference, Beijing, China, American Economic Association 2019 Annual

Meeting, Atlanta, USA
2018 Tsinghua Workshop on Growth and Institutions, Beijing, China; NBER Conference on Trade and

Labor Markets, Boston, USA
2017 Fudan Universiy, Shanghai, China; University of California Davis Macroeconomics/International

Economics Seminar, USA; Western Economic Association International Annual Conference, San
Diego, USA

2016 International Economics Workshop, Peking University NSD
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2015 Western Economic Association International Annual Conference, Honolulu, USA; Tsinghua-
CAEPR Conference on Monetary and Fiscal Policy, Beijing, China

2014 Europe and Global Challenges 3rd Project Workshop, Milan, Italy; Northwestern-SAIF Conference
on Business Cycles and Macroeconomic Policies, Shanghai, China

2013 Central University of Finance and Economics, Beijing, China
2012 Workshop on Emerging Economies, Sydney, Australia
2011 Tsinghua workshop on Chinese Economy, Beijing, China; Workshop in Fixed Income and Bond

Markets, Xiamen, China; Columbia-Tsinghua Conference on Exchange Rates, Beijing, China
2010 Chinese Economists Society Annual Conference, Xiamen, China; Fudan University, School of

Economics Seminar; Shanghai University of Finance and Economics, School of Economics,
Macroeconomics Seminar

2009 Western Economic Association International (WEAI) Annual Conference, Hawaii, USA;
Midwest Economics Association 72nd Annual Meeting, Chicago, Illinois, USA

RESEARCH GRANTS AND PROFESSIONAL ACTIVITIES
Research Grants from National Natural Science Foundation of China
[1]国家自然科学基金面上项目（71973079），“‘中国冲击’再思考：去全球化背景下中国贸易的国际影

响及策略”，2020-2023
[2]国家自然科学基金青年项目（71203110），“人民币汇率变动与企业出口行为选择：基于微观企业数据

的研究”，2013-2015，评级为“优”

Referee for:
Review of International Economics, Journal of Comparative Economics, Journal of Macroeconomics, World Economy,
China Economic Review, Journal of Economic Development, Frontier of Economics in China, China Journal of Economics,
Emerging Markets Finance and Trade, SAGE Open, Industrial Relations, Asian-Pacific Journal of Accounting and
Economics

SKILLS
Computer Programming and Software: MATLAB, GAUSS, EVIEWS, STATA, Scientific Workplace,

WinBUGS, Microsoft Office Word, Excel, PowerPoint etc.
Language: Chinese (native) and English (fluent)

REFERENCES
Available upon request
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